NEW TORONTO OFFICE!

Our Toronto of ce has opened to
better service our Ontario clients
and to increase our presence.
Pinchevsky now has of ces in
Montreal, Toronto and Vancouver.

WEBSITE LAUNCH

Finally, our website has of cially
been launched!! Check it out at:
www.pinchevsky-co.com

Pinchevsky is a management
consulting rm specializing in the
SR&ED Tax Credit Program. This
federal and provincial initiative is
designed to assist manufacturing
and software companies (low and
high tech) to obtain R&D funding.
We currently service over 250
clients annually including small and
medium sized companies to large
multinationals throughout Canada.

>

WESTERN CANADA

James Suk
T: 604-734-0117 x 307
jsuk@pinchevsky.com

QUEBEC

Michel Plouffe

T: 514-931-0166 x 133
mplouffe@pinchevsky.com
ONTARIO

Cory Haynes
T: 905-760-9889 x 503
chaynes@pinchevsky.com

www.pinchevsky.com

ESCAPE CLAUSE

To be removed from our distribution list
please e-mail mhanelt@pinchevsky.com
or fax (604) 734-0118.

Why a Newsletter?

MONTREAL | TORONTO | VANCOUVER

This newsletter keeps you informed on new updates with the SR&ED
program with interesting articles, scenarios and general info. Do
not worry, we’re here to entertain and bring awareness, not to bore
you with the ins and outs of the program.

What'’s the Bottom Line Impact of the
SR&ED Tax Credit?

Who wouldn't y across the country to
pick up a sales order for $2,000,0007? It
is our experience that many companies
do not recognize the true impact of the
SR&ED Tax Credit. The tax credit has a
direct impact on the bottom line of a
company’s income statement.

Imagine a company with a 5% pro t
margin. To add $100,000 to the bottom
line, they would need to generate
$2,000,000 in additional sales. This does
not take into account the effort and

risk associated for the company to build
and ship the product. How much of the
company'’s resources would be allocated to
signing and shipping a $2,000,000 order?

Why Hire a SR&ED Consultant?

For the same reasons you would hire an
accountant to prepare your tax returns

or a lawyer to protect your intellectual
property.

Pinchevsky has over 15 years of
experience preparing scienti c research
and development claims and a full-time
multi-disciplinary scienti ¢ staff of over 20.
With over 1,000 successful SR&ED claims
prepared and defended across the country,
the rm minimizes client efforts while
developing a corporate strategy to ensure
their full SR&ED entitlement.

YESS Products Inc.
(What Our Clients are Saying)

Yess Products design and build high
performance mountain bikes for Cove
Cycles based in Vancouver and BMX
bikes for Crupi based in California.
Our customers demand the very best
when it comes to performance, quality,
price and technology advancement. A
focus on continuous improvement and

advancement of our technology is the best
way for us to stay competitive with local

and offshore competition. The latest in
suspension technology a year ago can soon
become obsolete, especially when designing
bikes or suspension systems for professional
racers. As a result, we must continually
invest in new design ideas to compete.

Until only a few years ago, Yess Products was
on the hook for 100% of its development
costs. It was not until we met Pinchevsky
that we recognized that we were missing out
on a signi cant R&D funding opportunity
from Canada Revenue Agency. Pinchevsky
has assisted in developing our SR&ED
methodology, assisted in writing our
technical submissions as well as preparing
and supporting us during the technical and
nancial audits. They were there to support
and manage the entire claim process for us
every step of the way.

They have allowed us to maintain focus
on our R&D rather than the SR&ED claim
process.

To learn more about Yess Products visit
www.covebike.com or www.crupibmx.com

Words to Chew On

“If the automobile had followed the same
development as the computer, a Rolls-Royce
would today cost $100, get a million miles
per gallon, and explode once a year killing
everyone inside.”

Robert Cringely



